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TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,345 

-3.7 

-3.7 

-12.4 

20.8 

Saudi (NOMU) 

6,965 

-2.3 

-2.3 

-6.4 

NA 

Energy 

4,928 

-2.1 

-2.1 

-9.5 

NA 

Materials 

4,307 

-5.3 

-5.3 

-16.6 

35.8 

Capital Goods 

4,050 

-4.4 

-4.4 

-6.5 

43.9 

Com. & Prof. Svc 

4,153 

-3.1 

-3.1 

-13.0 

16.2 

Transportation 

4,025 

-6.0 

-6.0 

-8.4 

20.0 

Cons. Durables & 

Apparel 

3,241 

-4.8 

-4.8 

-7.6 

NA 

Consumer Services 

3,690 

-5.2 

-5.2 

-6.8 

34.5 

Media 

7,982 

-5.5 

-5.5 

-15.1 

31.3 

Retailing 

7,129 

-3.3 

-3.3 

-7.4 

30.2 

Food & Staples Retailing 

6,501 

-3.0 

-3.0 

-1.7 

NA 

Food & Beverages 

4,070 

-2.9 

-2.9 

-6.5 

44.5 

Health Care Equipment 

3,663 

-3.3 

-3.3 

-1.8 

23.7 

Pharma, Biotech & Life 
Science 

3,641 

-1.4 

-1.4 

1.3 

NA 

Banks 

7,066 

-3.6 

-3.6 

-12.8 

13.0 

Diversified Financials 

3,219 

-4.6 

-4.6 

-2.5 

NA 

Insurance 

4,149 

-4.1 

-4.1 

-8.1 

NA 

Telecommunication 

5,241 

-3.0 

-3.0 

-19.0 

19.3 

Utilities 

3,623 

-2.7 

-2.7 

-17.7 

39.9 

REITs 

4,020 

-2.5 

-2.5 

-4.2 

20.0 

Real Estate 

2,927 

-4.0 

-4.0 

-6.5 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Ctose % Change 

Value 

(SAR 

mn) 

Allied Cooperative Insurance Group 

20.70 

5.5% 

4 

National Petrochemical Co. 

22.50 

0.9% 

4 

Solidarity Saudi Takaful Co. 

13.42 

0.6% 

31 

Filing & Packing Materials Manufacturing Co. 

36.00 

0.4% 

29 


Source: Tadawul 


Latest Earnings 


Q Nl Q Vs. 


Company 

Date 

Period 

(SAR 

mn) 

Y/Y % 

EPS 

(SAR) 

Consen 

sus 

SGS 

1-Mar 

4Q19 

75.2 

33% 

0.40 

NA 

Alandalus Property 

1-Mar 

4Q19 

14.8 

457% 

0.21 

NA 

Tabuk Cement 

1-Mar 

4Q19 

6.6 

457% 

0.07 

NA 

BATIC 

1-Mar 

4Q19 

1.1 

-76% 

0.04 

NA 

Chemanol 

1-Mar 

4Q19 

-42.8 

NM 

-0.36 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of March 2, 2020 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 3.7% lower to 7,345 while NOMU declined 2.3% to 6,965 
on Sunday. TASI traded value totaled SAR 4.6bn and averaged SAR 
3.6bn over the last 30 days. The five most active stocks (by value) in 
TASI accounted for 40.1% of the daily traded value. 

• MSCI Emerging Markets was closed for trading on Sunday. 

• Banks and Materials declined 3.6% and 5.3%, respectively. Telecom 
closed 3.0% lower. Pharma, Biotech & Life Science (down 1.4%) was 
the best performing sector. Among stocks, Allied Cooperative 
Insurance Group (8150/ACIG AB), National Petrochemical Co. 
(2002/PETROCH AB), and Solidarity Saudi Takaful Co. 
(8290/SOLIDARI AB), led the gainers. 

• According to the General Authority for Statistics, KSA’s gross domestic 
product (GDP) witnessed a marginal rise by 0.3% Y/Y to SAR 2.64tn 
(USD 703bn) in 2019. The increase in GDP is attributed to the growth 
of several sectors including retail, restaurants, hotels, finance, 
insurance, business services, transport, storage and 
telecommunication. (Source: Argaam) 

• The Saudi Arabian Monetary Authority (SAMA) revealed that point-of- 
sale (POS) transactions in KSA saw a 33% Y/Y increase to SAR 28.5bn 
(USD 7.6bn) in January 2020. Data showed that 186 million 
transactions were processed through nearly 452,300 POS in shopping 
malls, retail stores, and pharmacies. (Source: Argaam) 

• National Petrochemical Co. (2002/PETROCH AB) resumed operations 
at its propylene and polypropylene facilities (PP) in Yanbu Industrial 
City. The firm has successfully completed trial operations at the plant, 
which completed 72 hours of continuous operation. (Source: Argaam) 

• Al Moammar Information Systems Co. (7200/MIS AB) secured a SAR 
45mn (USD 11.9mn) credit facility from Cisco Systems Finance 
International. The 1-year loan is guaranteed by a promissory note at 
100% of the total value of this facility. The loan will be used to finance 
one of the existing projects. (Source: Argaam) 

• Etihad Atheeb Telecommunication Co.’s (7040/EAT AB) shareholders 
approved a 34.8% capital cut to SAR 228.5mn (USD 60.9mn) from 
SAR 350.5mn (USD 93.4mn) during the extraordinary general meeting 


(EGM). The capital cut will be through writing off 12.20 million shares, 
in order to offset 67.41% of total accumulated losses. (Source: Argaam) 

Top 5 Losers I 

Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Saudi Public Transport Co. 

15.32 

-10.0% 

41 

Saudi Industrial Services Co. 

20.98 

-10.0% 

52 

Wafrah for Industry and Development Co. 

11.04 

-10.0% 

6 

The Mediterranean & Gulf Insurance & Re. 

19.18 

-10.0% 

24 

Methanol Chemicals Co. 

7.21 

-9.8% 

26 


Most Active Stocks by Value (SAR mn) 


Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

59.50 

-3.9% 

613 

The Saudi Arabian Oil Company 

32.65 

-2.1% 

429 

Alinma Bank 

22.46 

-3.4% 

405 

Saudi Basic Industries Corp. 

74.00 

-6.0% 

275 

Jabal Omar Development Co. 

27.95 

-3.3% 

125 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

2,474 

-4.5 

-4.5 

-10.5 

8.9 

Abu Dhabi (ADX) 

4,724 

-3.6 

-3.6 

-6.9 

14.0 

Kuwait (KSE) 

5,225 

-4.0 

-4.0 

-6.5 

17.5 

Qatar (QE) 

9,490 

0.0 

0.0 

-9.0 

NA 

Oman (MSM) 

4,081 

-1.2 

-1.2 

2.5 

8.1 

Bahrain (BSE) 

1,605 

-3.4 

-3.4 

-0.3 

11.4 

DJMENA Index 

538 

-4.3 

-4.3 

-11.2 

NA 

Source: Bloomberg, Reuters 

Global Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

2,954 

-0.8 

-11.5 

-8.6 

19.4 

US (NASDAQ 100) 

8,567 

0.0 

-10.5 

-4.5 

26.1 

UK (FTSE 100) 

6,581 

-3.2 

-11.1 

-12.8 

19.0 

Germany (DAX) 

11,890 

-3.9 

-12.4 

-10.3 

20.5 

France (CAC 40) 

5,310 

-3.4 

-11.9 

-11.2 

19.2 

Russia (MICEX) 

2,785 

-4.5 

-10.3 

-8.6 

6.3 

Japan (Nikkei) 

21,143 

-3.7 

-9.6 

-10.6 

18.6 

Hong Kong (HSI) 

26,130 

-2.4 

-4.3 

-7.3 

10.9 

South Korea (KOSPI) 

1,987 

-3.3 

-8.1 

-9.6 

17.9 

China (SHCOMP) 

2,880 

-3.7 

-5.2 

-5.6 

13.9 

India (NIFTY) 

11,202 

-3.7 

-7.3 

-7.9 

21.9 

Brazil (IBOV) 

1,04,172 

1.2 

-8.4 

-9.9 

17.8 

Turkey (BIST 100) 

1,05,994 

-4.0 

-9.3 

-7.4 

8.3 

Egypt (EGX30) 

13,009 

0.0 

-5.2 

-6.8 

NA 

MSCI Emerging Markets 

1,006 

-2.4 

-7.3 

-9.8 

14.1 

MSCI World 

2,141 

-1.7 

-10.9 

-9.2 

18.7 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

49.7 

-4.8 

-15.1 

-24.7 

-25.2 

Natural Gas ($/mmbtu) 

1.7 

-4.1 

-11.8 

-23.3 

-35.7 

Gold ($/oz) 

1,586 

-3.6 

-3.5 

4.5 

20.1 

Silver ($/oz) 

16.7 

-6.2 

-9.9 

-6.7 

5.9 

Platinum ($/oz) 

866 

-4.1 

-11.2 

-10.4 

-0.4 

Copper ($/t) 

5,617 

0.3 

-2.2 

-8.6 

-14.2 

Zinc ($/t) 

2,010 

0.6 

-4.1 

-11.8 

-27.6 

Lead ($/mt) 

1,868 

-0.1 

-0.7 

-2.9 

-11.3 

Wheat ($/bu) 

525 

-0.5 

-4.9 

-6.0 

1.8 

Corn ($/bu) 

368 

0.1 

-3.3 

-5.0 

-10.3 

Sugar ($/lb) 

14.1 

-0.4 

-6.5 

5.4 

-1.5 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.46 

-0.12 

-0.45 

0.00 

Saudi Arabia 

2.02 

-0.07 

-0.21 

0.56 

UAE 

1.79 

-0.10 

-0.42 

0.33 

Kuwait 

2.56 

0.06 

-0.19 

1.10 

Qatar 

2.30 

0.00 

0.05 

0.84 

Bahrain 

2.53 

0.00 

-0.13 

1.07 


Source: Reuters 

NOTES :(1 ) Prices updated as of March 2, 2020(2) WTD: Week to Date; YTD: Year 
to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• Global markets were closed for trading on Sunday. 

• Asian markets are trading in the green on Monday. China is up 3.1%. 
Japan and South Korea are trading 0.7% and 0.9% higher, 
respectively. Hong Kong and India are up 0.8% and 1.3%, respectively, 
in the morning session. 

• GCC markets ended mostly lower on Sunday. Dubai and Abu Dhabi 
decreased 4.5% and 3.6%, respectively. Kuwait ended 4.0% lower, 
while Qatar was closed for trading. Oman and Bahrain closed 1.2% and 
3.4% lower, respectively. 

• According to reports, OPEC could agree on deeper oil supply cuts this 
week, with or without Russia's support, to halt the slide in crude prices 
triggered by the global spread of the coronavirus. (Source: Zawya) 

• According to reports, Dubai’s external trade climbed 6% to AED 1.37tn 
(SAR 1.40tn) in 2019 from AED 1.29tn (SAR 1.22tn) in 2018 with 
exports climbing sharply by 22% to AED 155bn (SAR 158bn). Re¬ 
exports grew by 4% to AED 420bn (SAR 428bn) and imports rose by 
3% to AED 796bn (SAR 812). (Source: Trade Arabia) 

• According to UAE’s National Economic Register of the Ministry of 
Economy, the number of economic licences issued in the UAE grew to 
678,573 in February 2020, compared to 676,256 in January. (Source: 
Zawya) 

• Abu Dhabi Finance, the UAE’s only specialised conventional mortgage 
lender, has announced a landmark strategic partnership with Beehive, 
MENA’s first regulated peer-to-peer (P2P) lending platform. The 
partnership aims to support SMEs, aligning with the government’s 
vision. (Source: Trade Arabia) 

• The Abu Dhabi Department of Economic Development's Industrial 
Development Bureau has announced the implementation of the first 
phase of its ‘e-connection’ project in partnership with local and federal 
entities to facilitate the issuance of industrial licences in Abu Dhabi. 
(Source: Trade Arabia) 

• Abu Dhabi General Services Company (Musanada) announced that it 
has completed infrastructure projects worth AED 254.4mn (SAR 
259mn) in the Al Shawamekh area of the Emirate. These projects, 
implemented in collaboration with the Department of Municipal Affairs 
and Transport. (Source: Trade Arabia) 

• The Port of Fujairah revealed that it is considering several options to 
invest around AED 750mn (SAR 766mn) over the next two years to 
upgrade its oil handing infrastructure. (Source: Zawya) 


Coming Up 


• US Markit Manufacturing PMI for February 2020 (prior: 51.9, 
consensus: 50.8) will be announced today. (Source: Trading 
Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended February 28 (prior: +0.5mn barrels) will 
be announced on March 4. (Source: Trading Economics) 

• US jobless claims for the week ended February 29 (prior: 219K; 
consensus: 215K) will be announced on March 5. (Source: Trading 
Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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